- 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
rtment of the Treasury . o
mal Revenue Service P See separate instructions.
Reporting Issuer i

1 Issuer's name 2 lIssuer's employer identification number (EIN)
Putnam Master intermediate Income Trust 04-6584465

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Putham Investor Services 800-225-1581 N/A i

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
100 Federal Street Boston, MA 02110

8 Date of action 9 Classification and description
See Attached RIC Shares - Common
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See Attached N/A See Attached N/A

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action

Shareholders in the Putnam Master Intermediate Income Trust on the record dates on the attached statement received distributions, a ion

of which represent a return of capital. As a result of the non-taxable distributions, the shareholders of record will be required to reduce
the basis in their RIC common shares of this fund by amounts designated as a return of capital.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis p-

The shareholders' basis in their shares of this RIC is reduced by the distributions paid during calendar year 2020 which have been
determined to be a return of capital. The impact to the shareholders' basis, on a per-share basis, can be found on the attached.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates p-

The Putnam Master Intermediate income Trust had a return of capital of $7,759,518 at its fiscal year ended 9/30/20. This represents
55.962435% of the 2020 distributions which were paid in this fiscal year of $13,865,583.29. See attached for per share amounts.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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X Organizational Action (continued) _

17 List the applicable Intemal Revenue Code section(s) and subsection(s) upon which the tax treatment is based >
Theportionoltl'nedistnbuionswhicharetaxableasacﬁvidendisdelerminedundetwcsﬂmedDividend-cistrm
from cusrent and accumulated eamings and profits of the taxable year. The distributions which are not taxable as a dividend are

characterized as a retuwrn of capital and used to reduce the shareholders’ basis in their shares of the fund as provided for undes IRC
§301(c)2).

18  Can any resulting loss be recognized? »
N/A

19 Provde any other information necessary to implement the adjustment, such as the reportable tax year >
See Attached
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Print name > Michael Higgins Titke > Treasurer
Paid Pririt/Type preparer’s name Preparer’s signature Date O PTN
Preparer Se-ampioyed
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Send Form 8337 (including accompanying stalements) to: Department of the Treasury, Intemal Revenus Servica, Ogden, UT 54201-0054




