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Investing in companies benefiting from long-term growth themes

Durable growth

Seeks to identify companies 
exhibiting above-average growth 
and that can outperform in a 
variety of economic environments

A thematic approach 

Combines top-down investment 
themes with fundamental research 
to identify companies we believe can 
benefit from growth trends

Emphasis on risk-adjusted 
performance

Constructs a concentrated portfolio 
that seeks to maximize stock-specific 
risk and mitigate factor bets
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Risk 
Institutional class: E units (as of 31/3/23)

Beta 0.96

Tracking error 2.67%

Up capture ratio 97.70%

Down capture ratio 97.84%

Based on a simple regression of monthly 
gross returns for the past five years versus 
the benchmark. 

Sector weightings Underweight Overweight Portfolio Benchmark

Communication services 9.3% 7.1% 

Health care 13.7 11.7

Financials 6.9 6.7

Real estate 1.6 1.5

Materials 1.0 1.3

Consumer discretionary 13.9 14.3

Energy 0.0 1.4

Consumer staples 4.5 6.0

Information technology 39.2 41.8

Industrials 4.2 8.2

Cash and net other assets represent 5.7% of the portfolio.

Allocations will vary over time. Due to rounding, percentages may not equal 100%.

The unclassified sector, where applicable, includes exchange-traded funds and other 
securities not able to be classified by sector.

Top active weights

Top 5 overweights Portfolio Benchmark Over/under

Palo Alto Networks 2.2% 0.3% 1.9%

Cadence Design Systems 2.2 0.3 1.9

NVIDIA 4.9 3.4 1.5

Hershey 1.6 0.2 1.4

MSCI 1.4 0.2 1.2

Top 5 underweights Portfolio Benchmark Over/under

Apple 9.6% 12.7 % -3.1%

Microsoft 9.6 11.1 -1.5

AbbVie 0.0 1.4 -1.4

PepsiCo 0.0 1.1 -1.1

Coca-Cola 0.0 0.9 -0.9
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Unitholders may obtain information about portfolio holdings from time to time by contacting the Fund’s manager. Portfolio holdings information will only be 
provided for legitimate purposes as determined by the manager, andwill be subject to a reasonable delay intended to protect the Funds.

Risk statistics are based on a simple regression of monthly gross returns for the past five years versus the index.

Top 10 holdings

Apple 9.62%

Microsoft 9.59

Alphabet 5.06

NVIDIA 4.85

Amazon 4.29

UnitedHealth 3.02

Tesla 2.76

Mastercard 2.75

Visa 2.68

Palo Alto Networks 2.22

Holdings represent 46.85% of the portfolio 
and will vary over time.

Category

Morningstar Large Growth

Objective

The fund seeks capital 
appreciation.

Portfolio managers

Richard E. Bodzy
(industry since 2008)

Gregory D. McCullough, CFA
(industry since 2008)

Benchmark

Russell 1000 Growth Index

Symbols

Retail classes:

CUSIP
A units G73008 859

ISIN
A units IE00B7W3NL79

Institutional class:

ISIN
E units IE00BYNK5X21

Deal closing time

4:00 p.m. (EST)

Daily valuation point

4:00 p.m. (EST)
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Authorised and regulated by the Financial Conduct Authority

putnam.com
The Putnam website is not 
intended for use by investors 
in certain jurisdictions. Please 
refer to the full Prospectus.

Putnam Investments Limited®
16 St. James’s Street
London SW1A 1ER
United Kingdom
Tel: +44 (0) 20-7907-8200

Putnam Investments Limited®
Theatinerstraße 11 80333 
München, Germany
Tel: +49 (0) 151 2268 4947

The Fund’s Application is available from the Transfer Agent, Citibank Europe plc, Attn: Putnam World Trust 
Investor Services Team Transfer Agency, 3rd Floor 1 North Wall Quay Dublin 1, Ireland. Tel: +353 1622 1837 
Fax: +353 1240 1654 Email: putnaminv@citi.com

For use with institutional 
investors and investment 
professionals.
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Data is historical. Past performance is not a guarantee of future results. More recent returns may be more or less than those 
shown. Investment return and principal value will fluctuate, and you may have a gain or a loss when you sell your units. 
Performance assumes reinvestment of distributions at net asset value (NAV) and reflects fund operating expenses such as 
management fees but does not account for any taxes or sales charges. The payment of any sales charges will reduce performance.

Institutional class E offers lower fees, but are subject to investment minimums. See the Prospectus for details. For a portion of the periods, 
the fund may have benefited from a subsidy provided by the manager.

Top 10 holdings may, at times, exclude certain holdings that are used for cash equitisation and are short term in nature. The Russell 1000® 
Growth Index is an unmanaged index of those companies in the large-cap Russell 1000 Index chosen for their growth orientation. It is not 
possible to invest directly in an index. Frank Russell Company is the source and owner of the trademarks, service marks and copyrights 
related to the Russell Indexes. Russell® is a trademark of Frank Russell Company.

Market-cap allocations are based on Morningstar’s equity style box methodology.

Risks: Growth stocks may be more susceptible to earnings disappointments, and the market may not favor growth-style investing. 
The value of investments in the fund’s portfolio may fall or fail to rise over extended periods of time for a variety 
of reasons, including general economic, political, or financial market conditions; investor sentiment and market perceptions;
government actions; geopolitical events or changes; and factors related to a specific issuer, geography, industry, or sector.
These and other factors may lead to increased volatility and reduced liquidity in the fund’s portfolio holdings. From time to
time, the fund may invest a significant portion of its assets in companies in one or more related industries or sectors, which would 
make the fund more vulnerable to adverse developments affecting those industries or sectors. Our investment techniques, 
analyses, and judgments may not produce the outcome we intend. The investments we select for the fund may not perform as well
as other securities that we do not select for the fund. We, or the fund’s other service providers, may experience disruptions or
operating errors that could have a negative effect on the fund. You can lose money by investing in the fund.

The Fund is a subfund of Putnam World Trust, an umbrella unit trust domiciled in Ireland. The trust is established as an undertaking for 
collective investment in transferable securities pursuant to the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2011 (as amended).

This material is not a Prospectus and does not constitute an offering of units. If investors would like further information regarding this Fund, 
including charges, expenses and risk considerations, they should contact their financial representative for a free Prospectus and/ or Key 
Investor Information Document (KIID). Not all units are for sale in each jurisdiction. Investors should read the Prospectus carefully before 
investing. Fund units may not be offered or sold to citizens or residents of the United States of America or in any other country, state, or 
jurisdictions where it would be unlawful to offer, solicit an offer for, or sell the units. It is the responsibility of the dealer to ensure that the 
offering and sale of fund units comply with the relevant national law.

The Manager of the Putnam World Trust Funds (“PWT Funds”) is Putnam Investments (Ireland) Limited (“PIL Ireland”). PIL Ireland is 
authorised and regulated by the Central Bank of Ireland. Putnam Investments Limited is the distributor of the PWT Funds. Approved and 
issued in the United Kingdom by Putnam Investments Limited®. Putnam Investments Limited is authorised and regulated by the Financial 
Conduct Authority (FCA). For the activities carried out in Germany, the German branch of Putnam Investments Limited. For the activities 
carried out in Germany, the German branch of Putnam Investments Limited holds a permit as a financial investment broker in accordance 
with Sec. 34f para. 1 sentence 1 no. 1 of the German Trade Ordinance and is registered under the registration number D-F-160-77N8-19 in 
the publicly available broker register. Putnam Investments Limited is also permitted to provide cross-border investment services to certain 
EEA member states. In Europe, this material is directed exclusively at professional clients and eligible counterparties (as defined under the 
FCA Rules, or the German Securities Trading Act (Wertpapierhandelsgesetz) or other applicable law) who are knowledgeable and 
experienced in investment matters. Any investments to which this material relates are available only to or will be engaged in only with such 
persons, and any other persons (including retail clients) should not act or rely on this material. Furthermore, this material is only intended 
for the recipient receiving it directly from Putnam Investments Limited and should not be forwarded to, or relied upon by, the recipient’s 
underlying clients.

Spain: Investors in Spain should forward any subscription, redemption or switching requests to the Transfer Agent in accordance with the 
procedures set out in the Prospectus. Units in the Fund may not be offered or sold in the Kingdom of Spain nor any document or offer 
material be distributed in Spain or targeted to Spanish residents save in compliance and in accordance with the requirements set out in 
Law 35/2003, as amended, and Royal Decree 1082/2012, and any regulation issued thereunder.

Switzerland: This is an advertising document.

Issues in portfolio

55

Net assets

$31.46M

Standard deviation

20.29

Standard deviation measures 
how widely a set of values 
varies from the mean. It is a 
historical measure of the 
variability of return earned by 
an investment portfolio over a 
5-year period.

Domicile

Ireland

Registration

Austria, Denmark, 
Finland, France, Germany, 
Iceland, Ireland, Italy, The 
Netherlands, Norway, 
Spain, Sweden, 
Switzerland, United 
Kingdom

Annualised total return performance before sales charge

Retail class Institutional class

Class A units
Inception 18/04/12 Benchmark

Class E units (Euro)
Inception 03/12/15

Benchmark
(hedged to euro)

1 year -14.35% -10.90% -16.66% -14.08%

3 years 13.20 18.58 11.78 16.00

5 years 11.33 13.66 9.60 10.88

10 years 12.61 14.59 — —

Since inception 11.88 14.34 10.95 11.79
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