2021 year-end distributions estimates o121 @D Putnam

Capital gains
Low High Low High Extrataxable
estimate estimate distribution  distribution Shortterm Longterm income per Per-share
Putnam fund name % of NAV % of NAV pershare$ pershare$ pershare$ pershare$ share$ $ total
California Tax ExemptIncome Fund 12/29/21 12/31/21 1% 3% $0.07 $0.23 $0.0343 $0.1168 $0.0000 $0.1511
Convertible Securities Fund 12/08/21 12/10/21 19 21 6.64 7.32 1.7720 5.2100 0.0000 6.9820
DynamicAssetAllocation Balanced Fund 12/16/21 12/20/21 9 11 1.58 1.95 0.8280 0.9380 0.0000 1.7660
DynamicAsset Allocation Conservative Fund 12/16/21 12/20/21 2 4 0.22 0.46 0.2040 0.1400 0.0000 0.3440
DynamicAssetAllocation Growth Fund 12/16/21 12/20/21 11 13 2.40 2.84 0.9050 1.7150 0.2520 2.8720
DynamicRiskAllocation Fund 12/16/21 12/20/21 24 26 2.59 2.80 0.6700 2.0250 2.0640 4.7590
Emerging Markets Equity Fund 12/22/21 12/27/21 4 6 0.64 0.97 0.3980 0.4030 0.0000 0.8010
Fixed Income Absolute Return Fund 12/16/21 12/20/21 0 0 0.00 0.00 0.0000 0.0000 0.0990 0.0990
Focused Equity Fund 12/06/21 12/08/21 7 9 2.12 2.76 2.4390 0.0000 0.0000 2.4390
Focused International Equity Fund! 10/13/21 10/15/21 0 0 0.00 0.00 0.0000 0.0000 0.0290 0.0290
Focused International Equity Fund 12/22/21 12/27/21 24 26 511 5.53 1.1960 4.1280 0.0000 5.3240
Focused Large Cap ValueETF 12/06/21 12/09/21 0 0 0.00 0.00 0.0000 0.0000 0.1304 0.1304
George Putnam Balanced Fund 11/26/21 11/30/21 6 8 1.46 1.97 0.6170 1.0940 0.0000 1.7110
GlobalHealth Care Fund 12/22/21 12/27/21 10 12 6.62 797 3.0910 4.2050 0.2760 7.5720
Global Technology Fund 12/22/21 12/27/21 16 18 11.90 13.36 5.3460 7.2830 0.0000 12.6290
Growth Opportunities Fund 12/06/21 12/08/21 7 9 467 5.97 0.3990 4.9190 0.0000 5.3180
Income Fund 12/22/21 12/27/21 0 0 0.00 0.00 0.0000 0.0000 0.0980 0.0980
Intermediate-Term Municipal Income Fund 12/29/21 12/31/21 0 2 0.00 0.20 0.0575 0.0327 0.0016 0.0918
International Capital Opportunities Fund 12/22/21 12/27/21 10 12 4.60 5.52 1.5830 3.4760 0.7170 5.7760
International Equity Fund 12/22/21 12/27/21 10 12 2.92 3.49 1.3340 1.8670 0.2030 3.4040
International Value Fund 12/22/21 12/27/21 3 5 0.43 0.68 0.1400 0.4170 0.1980 0.7550
Large CapValue Fund 12/08/21 12/10/21 5 7 1.53 2.19 0.0480 1.8090 0.0000 1.8570
Managed Municipal Income Trust 12/22/21 01/03/22 0 1 0.00 0.13 0.0264 0.0044 0.0000 0.0308
Massachusetts Tax Exempt Income Fund 12/29/21 12/31/21 0 0 0.00 0.00 0.0000 0.0000 0.0022 0.0022
Minnesota Tax ExemptIncome Fund 12/29/21 12/31/21 0 1 0.00 0.12 0.0155 0.0071 0.0000 0.0226
Mortgage Opportunities Fund 12/16/21 12/20/21 0 0 0.00 0.00 0.0000 0.0000 0.1790 0.1790
Multi-Asset Absolute Return Fund 12/16/21 12/20/21 0 2 0.02 0.23 0.0000 0.1240 0.0940 0.2180
Multi-Cap Core Fund 12/06/21 12/08/21 7 9 2.59 3.36 1.7530 1.2220 0.2830 3.2580
Municipal Opportunities Trust 12/22/21 01/03/22 0 2 0.06 0.42 0.0920 0.1468 0.0005 0.2393
New Jersey Tax ExemptIncome Fund 12/29/21 12/31/21 0 0 0.00 0.00 0.0000 0.0000 0.0010 0.0010
New York Tax Exempt Income Fund 12/29/21 12/31/21 0 1 0.00 0.13 0.0000 0.0386 0.0000 0.0386
Ohio Tax ExemptIncome Fund 12/29/21 12/31/21 0 2 0.00 0.17 0.0145 0.0606 0.0013 0.0764
Pennsylvania Tax ExemptIncome Fund 12/29/21 12/31/21 0 0 0.00 0.00 0.0000 0.0000 0.0013 0.0013
Putnam PanAgora Risk Parity Fund 12/23/21 12/28/21 5 7 0.57 0.78 0.4050 0.2720 0.2560 0.9330
Research Fund 12/06/21 12/08/21 6 8 297 3.97 1.5000 1.9680 0.0210 3.4890
Retirement Ready Maturity Fund 12/28/21 12/30/21 0 2 0.00 0.34 0.0000 0.1640 0.2050 0.3690
ShortDuration Bond Fund 12/29/21 12/31/21 0 1 0.00 0.12 0.0050 0.0090 0.0000 0.0140
Short-Term Municipal Income Fund 12/29/21 12/31/21 0 1 0.00 0.15 0.0384 0.0080 0.0012 0.0476

(over)



Capital gains

Low High Low High Extrataxable
estimate estimate distribution  distribution Shortterm Longterm income per Per-share

Putnam fund name % of NAV % of NAV pershare$ pershare$ pershare$ pershare$ share$ $ total
Small Cap Growth Fund 12/06/21 12/08/21 12% 14% $9.64 $11.27 $1.0820 $9.3760 $0.0000 $10.4580
SmallCapValue Fund 12/06/21 12/08/21 0 0 0.00 0.00 0.0000 0.0000 0.0400 0.0400
Strategic Intermediate Municipal Fund 12/29/21 12/31/21 1 3 0.12 0.42 0.1369 0.1336 0.0014 0.2719
Sustainable Future Fund 12/06/21 12/08/21 12 14 3.47 4.03 0.7460 3.0080 0.0000 3.7540
Sustainable LeadersETF 12/06/21 12/09/21 0 0 0.00 0.00 0.0000 0.0000 0.0948 0.0948
Sustainable Leaders Fund 12/06/21 12/08/21 9 11 12.55 15.36 2.1380 11.8160 0.6770 14.6310
Tax ExemptIncome Fund 12/29/21 12/31/21 1 3 0.07 0.25 0.0068 0.1557 0.0012 0.1637
Tax-Free HighYield Fund 12/29/21 12/31/21 0 2 0.06 0.33 0.0076 0.1866 0.0026 0.1968
No estimated extra taxable distribution required:

Diversified Income Trust 12/16/21 12/20/21 0% 0% $0.00 $0.00 $0.0000 $0.0000 $0.0000 $0.0000
Floating Rate Income Fund 12/29/21 12/31/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
Focused Large Cap Growth ETF 12/06/21 12/09/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
GlobalIncome Trust 12/28/21 12/30/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
HighYield Fund 12/22/21 12/27/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
Master Intermediate Income Trust 12/22/21 01/03/22 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
Mortgage Securities Fund 12/16/21 12/20/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
PremierIncome Trust 12/22/21 01/03/22 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
Sustainable Future ETF 12/06/21 12/09/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000
Ultra Short Duration Income Fund 12/29/21 12/31/21 0 0 0.00 0.00 0.0000 0.0000 0.0000 0.0000

TThe extra taxable income distribution relates to income earned during fiscal year10/31/20, which was paid on 10/15/21. Please see the capital gain estimate reflected on the next line, which will be paid in December.

Estimated capital gains distributions of class Ashares were calculated based on book figures and are subject to change from month to month. Estimates were calculated based upon partial-year fund performance, and distributions for
otherclasses of shares mayvary. Thesefigures are only guidelines. Actual year-end distributions may be substantially higher or lower due to market volatility, changesin fund holdings, or otherfactors.

Ex-dividend and pay dates are subject to Trustee approval.

Distribution estimates are not available for the Putnam Retirement Advantage Funds 2025 through 2065 and the Putnam RetirementReady Funds 2025 through 2065.

Thisinformation is not meant as tax or legal advice. Please consult with the appropriate tax or legal professional regarding your particular circumstances before making any investment decisions.
Putnam does not provide tax or legal advice.

Investors should carefully consider the investment objectives, risks, charges, and expenses of a fund before investing. For a prospectus, or asummary
prospectus if available, containing this and other information for any Putnam fund or product, call your financial representative or call Putnam
at 1-800-225-1581. Please read the prospectus carefully before investing.

For informational purposes only. Not an investment recommendation. Putnam Retail Management
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