
Fonn8937 Report of Organizational Actions 
(December 2017) Affecting Basis of Securities 0MB No. 1545-0123 

Department of the T reasu,y 
Internal Revenue Service ► See separate Instructions. . . I ■ Reporting Issuer 
1 Issuer's name 2 Issuer's employer Identification number (EIN) 

PUTNAM DYNAMIC RISK ALLOCATION FUND 45-2960795 

3 Name of contact for additional lnfom,atlon 4 Telephone No. of contact 5 Email address of contact 

PUTNAM INVESTOR SERVICES 800-225-1581 N/A 

6 Number and street (or P.O. box If mall ls not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

100 FEDERAL STREET BOSTON, MA 02110 

8 Date of action 9 Classlficatlon and description 

SEE ATTACHED RIC SHARES • COMMON 

10 CUSIP number 11 Serial numbet(s) 12 Ticker symbol 13 Account numbet(s) 

SEE ATTACHED N/A SEE ATTACHED N/A 

•~•lllll■ Organizational Action Attach additional statements H needed. See back of form for addltlonal questions. 
14 Describe the organizational action end, if applicable, the date of the action or the date against which shareholders' ownership Is measured for 

the action► 

SHAREHOLDERS IN THE PUTNAM DYNAMIC RISK ALLOCATION FUND ON THE RECORD DATES PER THE ATTACHED 

STATEMENT RECEIVED DISTRIBUTIONS, A PORTION OF WHICH REPRESENT A RETURN OF CAPITAL. AS A RESULT OF THE NON• 

TAXABLE DISTRIBUTIONS, THE SHAREHOLDERS OF RECORD WJLL BE REQUIRED TO REDUCE THE BASIS IN THEIR RIC COMMON 

SHARES OF THIS FUND BY AMOUNTS DESIGNATED AS A RETURN OF CAPITAL 

15 Describe the quantitative effect of the organizational action on the basis of the security In the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis► ---------------------------------THE SHAREHOLDERS' BASIS IN THEIR SHARES OF THIS RIC IS REDUCED BY THE DISTRIBUTIONS PAID DURING THE CALENDAR YEAR 

2023 WHICH HAVE BEEN DETERMINED TO BE A RETURN OF CAPITAL. THE IMPACT TO THE SHAREHOLDERS' BASIS, ON A PER-SHARE 

BASIS, CAN BE FOUND ON THE ATTACHED. 

16 Describe the calculation of the change In basis and the data that supports the calculation, such as the market values of securities and the 
valuation dates ► ----------------------------------------THE PUTNAM DYNAMIC RISK ALLOCATION FUND HAD A RETURN OF CAPITAL OF $13,388 AT ITS LIQUIDATION DATE OF 

JANUARY 26, 2023. THIS REPRESENTS 5.665654% OF THE 2023 DISTRIBUTIONS OF $236,301 WHICH WERE PAID AT LIQUIDATION DATE. 

SEE ATTACHED FOR PER SHARE AMOUNTS. 

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 3TT52P Form 8937 (12-2017) 
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1@1j■ Organizational Action (continued) 

17 List the applicable Internet Revenue Code section(s) and subsectlon(s) upon which the tax treatment Is based► 
THE PORTION OF THE DISTRIBUTIONS WHICH ARE TAXABLE AS A DIVIDEND IS DETERMINED UNDER IRC §316(A). DEFINITION OF 

DIVIDEND. DISTRIBUTIONS FROM CURRENT ANO ACCUMULATED EARNINGS AND PROFITS OF THE TAXABLE VEAR. THE 

DISTRIBUTIONS WHICH ARE NOT TAXABLE AS A DIVIDEND ARE CHARACTERIZED AS A RETURN OF CAPITAL ANO USED TO REDUCE 

THE SHAREHOLDERS' BASIS IN THEIR SHARES OF THE FUND AS PROVIDED FOR UNDER IRC §301(C)(2). 

18 Cen any resulting loss be recognized? ► 

NIA 

19 Provide any other Information necessary to implement the adjustment, such as the reportable tax year► _ _ __________ _ 
SEE A TT ACHED 

Under penalties of perjury, I declare that I have examined this return, Including ac:c:ompanying schedules and statements, and lo the best of my knowledge and 
belief, II ls true, conect, and complete. Declaration of preparer (other than officer) Is based on all inlonnallon of which preparer has any knowledge. 

Sign --·~ 1 J ,js J.~':J Here Date ► 

Print mur name► MICHAEL HIGGINS Trtle ► TREASURER 

Paid Prlnl/Type preparer's name I Preparer's signature I Date Check O If II PTIN 

Preparer self.employed 

Use Only Firm's name ► Firm's EIN ► 

Firm's address ► Phone no. 

Send Form 8937 Oncludlng accompanying statements) to: Department of the Treasury, Internet Revenue Service, Ogden, UT 84201 ·0054 



Putnam Investments 

ORGANIZATIONAL ACTIONS TAX YEAR 2023 

- - --2~- NetAsset 

Quotron Record Non dividend Value 
Taxpayer's Name - EIN / Organizational Action Cl.ass Cuslp Symbol Date Distributions {NAV} 
Putnam Dynamic Risk Allocation Fund Class A 746764-24-0 PDREX 01/24/2023 $0.009575 $5.38 
EIN 45-2960795 ClassB 746764-23-2 PDRBX 01/24/2023 $0.009065 $5.18 
Return of Capital Distribution ClassC 746764-22-4 PDRFX 01/24/2023 $0.009235 $5 22 

Class R 746764-19-0 PDRRX 01/24/2023 $0.009518 $5.41 
Class Y 746764-18·2 PDRYX 01/24/2023 $0.009632 $5.62 
Class F 746764-14-1 PDRGX 01/24/2023 $0.009745 $5.44 

Shareholders preparing their tax returns will also need to review their Form 1099-DIV (Dividends and Dlstrlbullons) reports from the date of 
purchase to see if any of the dividends paid were classified as "return of capital" payments for tax purposes. These amounts reduce your 
cost basis. You are required lo apply the relum of capital to each tax lot separately, and cannot choose lo apply It only lo your high cost 
basis tax lots. You may end up with some tax lots where the cumulative return of capital payments exceed your original cosl basis per 
share. In this case, you are required to recognize the excess return of capital payment for that tax lot as a capital gain. 

Other information you may need to know: 

Contact Name 
Contact Telephone 
Contact Address 

Putnam Investor Services 
800-225-1581 
P.O. Box 8383, Boslon, MA 02266-8383 

This Information is not meant as tax or legal advice. Please consult with the appropriate tax or legal professional regarding your panlcular 
circumstances before making any Investment decisions. 


