D Putnam

INVESTMENTS

Putnam Tax Exempt Money Market As of 02/29/2016

Portfolio Weighted Average Life :1.00 days
Portfolio Weighted Average Maturity : 1.00 days

Security Detail

e Effective Final :
Issuer Name Category Principal Amount Maturityl Maturityz Coupon Amortized Cost
JOHNS HOPKINS UNIVERSITY Other Commercial Paper 57421R3D1 500,000.00 03/01/2016 03/01/2016 0.01% 500,000.00

1 Effective Maturity - maturity date used in calculating the portfolio’s weighted average maturity. Final stated maturities are adjusted for certain interest rate reset features of certain securities.
2 Final Maturity - maturity date used in calculating the portfolio’s weighted average life. Final stated maturities are adjusted only for specific demand provisions of the instrument and not interest rate readjustments.

Not FDIC insured | May lose value | No bank guarantee
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Holdings are unaudited and will vary over time.

Consider these risks before investing: Capital gains, if any, are taxed at the federal and, in most cases, state levels. For some investors, investment income may be
subject to the federal alternative minimum tax. Money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other
governmental agency. Although the fund seeks to preserve a $1.00 per share value, issuer credit quality and interest-rate risks exist, and it is possible to lose money
by investing in this fund. Inflation's effects may erode your investment’s value over time. Money market values typically rise and fall in response to changes in
interest rates. Although the fund only buys high-quality investments, investments backed by a letter of credit carry the risk of the provider failing to fulfill its
obligations to the issuer. The amount of information about issuers of tax exempt debt may not be as extensive as that which is available about companies whose
securities are publicly traded. Interest the fund receives might be taxable.

Investors should carefully consider the investment objective, risks, charges, and expenses of a fund before investing. For a prospectus, or a summary prospectus
if available, containing this and other information for any Putnam fund or product, call Putnam at 1-800-225-1581. Investors should read the prospectus carefully
before investing.
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