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For Investment Professional Use Only — Not For Public Distribution

The views and opinions expressed are those of the speaker, are subject to change with market conditions, and are not meant as
investment advice.

All investments involve risk, including the loss of principal. You can lose money by investing.

Your clients should carefully consider the investment objectives, risks, charges, and expenses of a fund before investing. For a
prospectus, or a summary prospectus if available, containing this and other information for any Putnam fund or product, call the
Putnam Client Engagement Center at 1-800-354-4000. Your clients should read the prospectus carefully before investing.
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