- 3937 Report of Organizational Actions

{Dacember 2011) Affecting Basls of Securities OMB Ne. 1645-2224
Depariment of tha Treasury
Internal Revenus Service » See separate instructions.
Reporting Issuer

1 lssuer's name 2 2 lssuer's employer identification number {EiN)
Putnam Emerging Markets Income Fund - 46-1625032

3 Name of contact for additional infarmatlon | 4 Telephone No. of contact 5§ Emall address of contact
Putnam Investor Services . 800-225-1581 N/A

8 Number and street {or P.O. box If mall is not delivered to street address) of conlact 7 Clty, town, or post office, state, and Zip code of contact
One P.O. Square Boston, MA 02109

8 Date of action 8 Clagsification and description
See Attached RIC Shares - Common
10 CUSIP number 11 Serial rumber(s) 12 Ticker symbol 13 Account number(s)

See Attached N/A See Attached N/A

=481l Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the arganizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action »
Shareholders in the Putnam Emerging Markets Inconte Fund on the record dates per the attached statement received distributions, a

portion of which represent a return of capital. As a result of the non-taxahla distributions, the shareholders of record will be required to
reduce the basis in their RIC common shares of this fund by amounts designated as a return of capital,

15  Describe the quantitative effect of tha organizational actlon on the basls of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis

The shareholders' basis in their shares of this RIC is reduced by the distributions paid during calendar year 2013 which have been
determined to be a return of capital. The impact to the shareholders' basis, on a per-share basis, can ba found on the attached.

18 Describe the calculation of the change in basls and the data that supports tha calculation, such as the market values of securities and the
valuation dates :
The Putnam Emerging Markets income Fund had a return of capital of $70,086 at its fiscal year ended 11/30/13. This represents

27.48% of the fiscal year distributions which were paid in the 2013 calendar year of $255,078. See attached for per share amounts.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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Ul Organizational Action (continued)

17 List the applicable Intemal Revenue Code section(s} and subsection|s) upon which the tax treatment is based »
The portion of the distributions which are taxable as a dividend is determined under IRC §316(a) - Definition of Dividend - distributions

from current and accumulated earnings and profits of the taxable year. The distributions which are not taxable as a dividend are
characterized as a return of capital and used to reduce the shareholders' basis in their shares of the fund as provided for under IRC

§301{c}2).

18  Can any resulting loss be recognized? b
N/A

18 Provide any other information necessary to implement the adjustment, such as the reportable tax year b
See Attached

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belief, it is true, comrect, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Here | gnatue» Date> .3 <14 /"/

\\_
Print your name » Michael Higgins Title ™ Treasurer
. Print/Type preparer's name Fre 's gignatyre Date PTIN
Paid Check [ ] & :
Preparer Mage CAGHA | 3-6" /Y | seirempioyed| POO2AD LA
Use Only Firm's name & KPMG LLP 1D, #13-5565200 Firm's EIN
Two Financial Center, 60 Soath Sireer phone nef L1 T YDA 1)

Firm's address >
Send Form 8937 {including accompanying slaiementsi to: gﬁ"anmenl of the Treasury, Intemal Revenue Service, Ogden, UT B4201-0054




