
BIOGRAPHY

Walter D. Scully, CPA
Portfolio Manager, Analyst
Putnam Investments

Mr. Scully is a Portfolio Manager and an Analyst in the Equity Research group, focusing on the U.S. consumer
discretionary sector. He is a Portfolio Manager of Putnam's U.S. Focused Equity strategy. As an Analyst, Mr.
Scully is responsible for conducting fundamental analysis, developing insights on material sustainability issues,
assessing valuations, and making buy/sell recommendations for companies in the consumer cyclicals
industries. He has been in the investment industry since he joined Putnam in 1996.

Prior to joining Putnam, Mr. Scully was a Senior Accountant at PricewaterhouseCoopers from 1990 to 1994.

Mr. Scully earned an M.B.A. in Finance and Economics from the Booth School of Business at the University of
Chicago and a B.S. in Accounting from Ohio State University.
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